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Account Application 

Account Type (Select One)• 

!:l RSP 

• RIF 

Cl Spousal RSP 

Spousal RIF 

LIRA' 

LRIF 1 

Non-Registered - Please complete Account Ownership below 

Investor#: 

Cl LRSP 1 

LIF 1 

!:l RLSP 1 

• RLIF 1 

Other: 

D Group RSP (Sponsor's Name: 

PRIF 1 

Account#: 

Complete Registered 

) - Account Information #3 

1 For Locked-In Plans, please attach appropriate Locked-In Addendum and, if applicable, Spousal Consent Form and complete the following infonnation: 

Pension Plan: Province of Legislation: 

Account Ownership (for non-registered only) (Select One)• 

Individual � Estate 

• Corporation Cl Formal Trust 

D Joint with Right of Survivorship UTWROS)2 

Joint Tenants In Common UTIC) 

Cl In Trust: 

Other: 
2Joint (WROS) not applicable for Quebec Residents 

Applicant/Annuitant Information• 
Corporate Name First Name 

Street Address 

Home Telephone Business Telephone 

Date of Birth (mm/dd/yyyy) Social Insurance Number 

JointApplicant Information• 
First Name Middle Name 

Street Address 

Home Telephone Business Telephone 

Date of Birth (mm/dd/yyyy) Social Insurance Number 

Title: [l Mr. 

Middle Name 

Mrs. EJ Miss D Ms. D Dr. Prof. 

City 

Email Address 

Canadian Resident? 

Yes No 

Title: Cl Mr. 

Last Name 

City 

Email Address 

Mrs . .:lMiss 

Canadian Resident? 

DYes [J No 

Last Name 

Province Postal Code 

Ms. Cl Dr. Prof. 

Province Postal Code 

For Quebec Residents Only- Relationship to Applicant: 

Spouse Cl Other 

Registered Account Information (Applicable to all Types of Registered Accounts). 

I. Designation ofYour Beneficiary 
I hereby revoke any previous designation of beneficiary made by me and designate the person named below as 
beneficiary of the proceeds payable under the Plan or Fund in the event of my death. 

Beneficiary Name Relationship to Applicant3 

3 11 relationship is Spouse/Common-Law Partner for RIF accounts, the Spouse/Common-Law Partner will also 
be deemed as successor annuitant and all payments will be made to my Spouse/Common-Law Partner. 

Caution: Your designation ofbenefidary by means of a designation fonn will not be revoked or c hanged automatically 

by any future marriage or divorce. Should you wish to change your beneficiary in the event of a future marriage or 

divorce, you will have to do so by means of a new designation. 

In some provinces or territories, a designation of beneficiary can only be made by including a specific 
clause in your will. In addition, in some cases the rights of the Annuitant's spouse or common-law partner 
may override such beneficiary designation. 

2. Designation of Spousal or Common-Law Partner Contributor 
a. For Spousal or Common-Law Partner RSP Accounts only 
If your Spouse or Common-Law Partner will be contributing to this Registered Account in your name, 
please complete the following:• 

Spouse or Common-Law Partner Name 

Date of Birth (mm/dd/yyyy) Social Insurance Number 

b. For RIF Accounts only 
Are the funds originating from a Spousal or Common-Law Partner RSP? 

No l:lYes - please complete the following:• 

Spouse or Common-Law Partner Name Social Insurance Number 

3. Group RSP Accounts Only (Please attach a 'Group Supplemental Agreement') 
I hereby authorize, the Employer to act as the agent for 
the purpose of deducting contributions by payroll deduction. 

Name of Group RSP if different from Employer: 

Contributions will be made by: Employee Em player • Both 

The respective contribution may, if required, be segregated by the Trustee for accounting purposes under 
a separate plan number. You authorize us to open a second plan for this purpose, if required. 

Acct#: 

4. Registered Income Fund Payments 
a. Basis of Payouts 
Will the minimum amount be based on your Spouse's or Common-Law Partner's age? If you choose Yes, 
you cannot change this choice in the future even in the event of breakdown of marriage or common-law 
partnership or death of your Spouse or Common-Law Partner. In order to change this date, it would be 
necessary to transfer this plan to a new RIF. 

Note: (applies to locked-in plans only) For maximum amount on locked-in plans the Spouse's or 
Common-Law Partner's age cannot be used. Minimum amount calculations can be based on the Spouse's 
or Common Law Partner's age in all jurisdictions except New Brunswick. 

EJ No DYes - please complete the following:• 

Spouse or Common-Law Partner Name Date of Birth (mm/dd/yyyy) 

b. Total Payment 
Please choose the amount you wish to receive each year: 

EJ Minimum Payment 

EJ Elected Amount of Gross $ .  _____ or Net $ _____ per payment 

(The payment must be greater than the minimum amount For LIF, LRIF & RUF, 

payment must be between the minimum and maximum amounts). 

Maximum Payment (LIF, LRIF & RLIF only). 

c. Where to Send Payments 

� My Canadian Financial Institution account via EFT for deposit to my account 

Cl My address of record on my Account 

Cl Mail to Alternate address: 

d. Payment Frequency 
Please select (A) the frequency and (B) the start date of the payout: 

(A) 

(B) 

Cl Monthly i:l Quarterly .:J Semi-Annually 

Starting (mm/yyyy): ______ _ 

i:l Annually 





Banking Information (Please attach a VOID cheque with this Application) 

Financial Institution Name Institution Code Transit Number Account Number 

Address City Province Postal Code 

Account Holder Signature Joint Account Holder Signature 

X X 

For PAC & SWP plans this authorization shall remain in effect until cancellation by written notice to Northwest & Ethical Investments L.P. at least 72 hours prior to the next payment date. For 

a joint bank account, all Depositors must sign if more than one signature is required on cheques issued against the account. 

Account Agreement 

UsingYour Personal Information 

In this section "Information" means your personal information. It includes information provided to us by you, including through the product and service 

arrangements made with us, and obtained from others with your consent. "Service provider" includes, amongst others, Credential Asset Management 

Inc., and La Federation des caisses Desjardins du Quebec and entities related to them.You agree as follows: 

We may use this information to verify your identity, determine your eligibility for products and services we offer, provide you with products and 

services requested from time to time, and to help us manage our relationship with you.We may: 

• Make this information available to our employees and to our service providers, who process certain transactions, provide

communication technology; or provide other systems necessary to keep proper records. 

• Use this Information to protect you and us from error, identity theft and fraud. 

• Use this Information to help us understand the current and future needs of our customers and to help us forecast our future 

business requirements.

• Use this Information for our internal audit and record-keeping purposes.

• Use your Social Insurance Number for tax-related purposes and to keep your Information separate from that of other customers. 

You may obtain our Privacy Policy by contacting the number shown on the front of this document or by visiting one of our websites at: 
www.northwestfunds.com or www.ethicalfunds.com

Before Investing

I acknowledge that I have received the current simplified prospectus of the Fund(s) selected and understand that these transactions are made under the 
terms and conditions therein. I understand that mutual funds are not insured under the Canada Deposit Insurance Corporation or by any other government 
deposit insurer. I certify that the information provide by me on this application is complete and true in all respects.

Concentra Trust (The Trustee) 

I acknowledge receipt of the Declaration of Trust for this RSP or RIF. I request that the Trustee apply for registration of a Northwest & Ethical Investments 
L.P. RSP as a Registered Retirement Savings Plan or a Northwest & Ethical Investments L.P. RIF as a Registered Retirement Income Fund under the Income Tax 

Act (Canada). I understand and acknowledge that the personal information contained herein is being collected by Concentra Trust (the “Trustee”) and that by 
signing below, I confirm that I have read and consent to the terms of the “Concentra” Privacy Policy located on the Concentra website at concentra.ca or by 
contacting the Trustee at 1-800-788-6311. “Concentra” refers to Concentra Bank and its wholly-owned subsidiary Concentra Trust. I confirm that the 
information provided herein is true and accurate and I agree to make the Agent, on behalf of the Trustee, aware of any changes to the personal information 
contained on this application form.

Applicant/ Annuitant Signature 

X 

Accepted by NEILP as Agent, on behalf of the Trustee, Concentra Trust 

Dealer Information 

Select: 
[J AND 

Joint Applicant Signature, if applicable (not for Registered Accounts) 

OR 
X 

Date (mm/dd/yyyy) 

Dealer Code Rep Code Branch/Region Code Representative Name Representative Signature 

Dealer Account Number Telephone Number Email Address Dealer Authorized Signature Date (mm/dd/yyyy) 



Northwest & Ethical Investments L.P. Retirement Savings Plan – Declaration of Trust
Concentra Trust (herein called “we” or “us”) hereby agrees to act as the trustee of Northwest & Ethical Investments 
L.P. Retirement Savings Plan (the “Plan”) established by the Annuitant named (herein called “you” or “your”) on the 
Northwest & Ethical Investments L.P. Account Application form (the “Application”) in accordance with the following 
terms and conditions:

1. Trustee’s Agent 
We have appointed Northwest & Ethical Investments L.P. (“NEILP”) as our agent to perform certain administrative 
duties relating to the operation of the Plan which we, in our discretion, may determine. However, we are ultimately 
responsible for the administration of your Plan.

2. Registration 
We will apply for registration of the Plan as required by the Income Tax Act (Canada) (herein called “the Act”). 

3. Contributions 
Contributions may be made to the Plan by you or your spouse (if you so declare on the Application) 
in cash. No contributions may be made to the Plan after the Maturity Date. It is you or your spouse’s responsibility, as 
the case may be, to ensure that contributions made to the Plan do not exceed the maximum permitted under the Act. 

4. Accounts 
We will, whether directly or acting through NEILP, maintain an account for you which will record particulars of all 
contributions to the Plan and their investment and will mail to you, at least annually, a statement of account. 

5. Refund of Contributions 
Upon receipt of written application by you or your spouse, as the case may be, we will refund to the contributor the 
amount determined in accordance with Paragraph 146(2)(c.1) of the Act. We may liquidate units of any investment 
held under the Plan to the extent necessary for this purpose. 

6. Investment of Contributions 
All contributions and other assets or amounts properly transferred into the Plan will be deposited and invested as 
directed by you. You will be permitted to hold those assets and investments that are: 

a.	 Authorized under the Act; and 
b.	 Acceptable to us; and 
c.	 Agreed upon from time to time between you and NEILP. 

NEILP reserves the right to refuse to hold or accept certain investments even though they may be qualified investments 
under  the Act.

We will not accept investment instructions for the purchase of a non-qualified investment or a prohibited investment.  
We may request additional documentation from you proving the investment to be purchased is neither a non-qualified 
investment nor a prohibited investment. 

7. Tax Receipts 
We will provide the contributor with a receipt or receipts, suitable for income tax purposes, for all eligible contributions. 

8. Retirement Income at Maturity 
The Plan will mature on a date selected by you (the “Maturity Date”) which must not be later than the maturity date 
provided in the Act. You must advise us in writing, at least 90 days prior to the Maturity Date, of the type of retirement 
income you elect to receive from the proceeds of the Plan. You may choose to receive income from any one of, or any 
combination of: a life annuity; a fixed term annuity providing benefits for a term of years equal to 90 minus your age 
in whole years at the maturity of the plan (or your spouse if your spouse is younger and you elect to use your spouse’s 
age); a registered retirement income fund; or another retirement income option that may be provided for by the Act. 
Whatever retirement income you choose to receive must meet the following conditions: 

a.	 It must be paid out in a single lump sum if it becomes payable to someone other than your spouse upon or 
after your death. 

b.	 It must be paid in equal annual or more frequent periodic payments until such time as you fully or partially 
commute this retirement income and, where such commutation is partial, equal annual or more frequent 
periodic payments thereafter. 

c.	 It must not provide for any increase in the amount of the periodic payments as a result 	of your death where 
payments are to continue to your spouse following your death. 

d.	 It may not be assigned in whole or in part. 

If you have not advised us in writing, prior to the maturity date provided in the Act, of the selection of a retirement 
income, the proceeds of your Plan will be transferred to a Registered Retirement Income Fund trusteed by us. If the 
funds held in your Plan at the Maturity Date are not sufficient to produce a retirement income of greater than $250.00 
per annum, the funds in the Plan will be paid to you as a single lump sum in the year of the Maturity Date. 

9. Withdrawals 
Subject to such reasonable requirements as we may impose, you may, at any time before the purchase of a retirement 
income, request in writing that we pay to you all or any part of the assets held under the Plan, subject to the deduction 
of all proper charges, fees and expenses, together with such income or other taxes as may be required by applicable laws. 
We may liquidate any investment held under the Plan to the extent we consider necessary to comply with your request. 

Any withdrawals will be subject to the following conditions: 

a.	 We will withhold such income and other taxes from any withdrawal as required by the Act; 
b.	 All amounts withdrawn from the Plan must, to the extent required by the Act, be declared as income by you for 

the taxation year of receipt.
c.	 The amount withdrawn will be based on the value of units of the applicable funds on the next valuation 

date that is a maximum of seven business days after your written request for a withdrawal is received by us.

10. Designation of Beneficiary 
You may designate one or more beneficiaries to receive the proceeds payable under the Plan in the event of your death 
prior to the Maturity Date. A beneficiary designation may only be made, changed or revoked by a written instrument 
signed by you in a form acceptable to us which adequately identifies the Plan and has been delivered to us, whether 
directly or acting through NEILP as contemplated by Section 1, prior to any payment by us. If more than one such 
instrument has been delivered, we will make payment only in accordance with the instrument bearing the latest execu-
tion date. Subject to applicable law, we will be fully discharged upon payment to the beneficiary designated by you in 
the foregoing manner, even though such designation as a testamentary instrument may be invalid. 

11. Death Before Maturity 
Upon receiving acceptable evidence of your death prior to the Maturity Date and such other documentation as we may 
require, we will realize all investments held under the Plan and will, subject to the deduction of all proper charges, fees 
and expenses, together with such income or other taxes as may be required by applicable laws, pay the net proceeds of 
such realization in a lump sum to the beneficiary designated by you under the Plan and notify your estate representa-
tive of any resulting tax liability or to your personal representatives if no beneficiary has been so designated or if all 
such beneficiaries have pre-deceased you. Upon making payment in accordance with this section, we will be fully 
discharged from any further liability with respect to the Plan. 

12. Not Security 
The property held under the Plan cannot be used as security for a loan. 

13. No Advantage 
No advantage, as per subsection 207.01(1) of the Act, that is conditional in any way on the existence of the Plan 
may be extended to you or to any person with whom you do not deal at arm’s length other than those advantages or 
benefits which may be permitted from time to time under the Act. 

14. Amendments 
We reserve the right to amend this Declaration of Trust at any time, provided that no such amendment shall have the 
effect of disqualifying the Plan as a registered retirement savings plan within the meaning of the Act. We will give you 

30 days prior written notice of any amendment. In the event of changes to the Act, the Plan will be deemed to have 
been amended to conform to such changes effective on the date such changes come into force. 

In the event of changes to the Act or any pension legislation governing your Plan, the terms of your Plan and any 
addendum thereto may be amended without notice to you to ensure that your Plan continues to comply with all 
applicable legislation. 

15. Date of Birth 
Your statement of your date of birth on the Application is a certificate by you of that information and an undertaking by 
you to provide us with any further evidence or proof of age that may be required to provide you with a retirement 
income. 

16. Voting Rights 
Except as provided below, the voting rights attached to investments registered in our name which form part of the as-
sets of the Plan shall be exercised by us giving a proxy in favour of the management of such Funds. We will authorize 
you to act as our representative to exercise such voting rights if you so request in writing at least 48 hours before any 
meeting of unit holders. 

17. Administration Fee 
We are entitled to receive and may charge against your account such fees as may be established from time to time. 
If we increase a fee applicable to the Plan or introduce a new fee, then notice of the change will be mailed to you at 
least 60 days prior to the effective date of the change. 

We are entitled to receive and may charge against your account any costs and out-of-pocket expenses incurred by us 
including, without limitation, any taxes or penalties payable in respect of services provided by us in connection with 
the Plan. 

We shall not be entitled to recover from your Plan penalties and/or taxes imposed under the Act that are attributable 
to us. 

18. Notice 
Any notice given by you to us shall be sufficiently given if delivered to NEILP for delivery to us. Any such notice shall be 
considered to have been given to us on the day we receive it. Any notice, statement or receipt given by us or NEILP to 
you will be sufficiently given if mailed to you at the last address you provided and shall be deemed to have been given 
on the day of mailing. 

19. Liability 
In the event a qualified investment becomes non-qualified, we will notify you and the Canada Revenue Agency of 
details of that investment and you will be liable for payment of taxes owing under Part XI.01 of the Act.  In the event 
a qualified investment or a non-qualified investment is deemed to be a prohibited investment, you are responsible 
for reporting details of that prohibited investment to the Canada Revenue Agency and responsible for the payment of 
taxes under Part XI.01 of the Act.

Neither we nor NEILP will be responsible for any loss or damage suffered or incurred by the Plan, by you or by any 
beneficiary designated by you unless caused by or resulting from our or NEILP’s dishonesty, bad faith, wilful miscon-
duct or gross negligence. 

20. Replacement of Trustee 
At any time prior to the Maturity Date, we may resign as trustee of the Plan on 90 days written notice to NEILP, and 
you and NEILP may remove us as trustee of the Plan on 90 days written notice to us and you, provided in either event 
that a successor trustee has been appointed by NEILP. Any such appointment shall be in writing, signed by us as the 
resigning Trustee and by the successor Trustee. Subject to obtaining the approval of Canada Revenue Agency, and any 
other applicable tax authorities, upon any such appointment the person so appointed shall, with any conveyance or 
transfer, be vested with the same powers, rights, duties and responsibilities as us and with the assets of the Plan as 
if the successor Trustee had been the original declarant hereof; provided, however, that we shall execute and deliver 
to the successor Trustee all such conveyances, transfers and further assurances as may be necessary or advisable for 
the purposes of assuring the same to the successor Trustee. We will give the successor Trustee all the information 
necessary for the continued administration of the Plan. Any person appointed as a successor Trustee hereunder shall 
be a corporation resident in Canada that is licensed or otherwise authorized under the laws of Canada or a province 
to carry on in Canada the business of offering the public its services as trustee. 

21. Transfers 
The Plan may be amended to permit the payment or transfer, on behalf of you, of any funds as allowed by the Act. We 
may, at our discretion, charge a fee for each transfer out of the Plan. 

22. Locked-in RSP/Locked-in Retirement Account/Restricted Locked-in Retirement Savings Plan
If the Plan is a locked-in Plan, a locked-in retirement account or a restricted locked-in retirement savings plan under 
federal or provincial pension legislation, you must sign a lock-in agreement when you sign the Application. The lock-in 
agreement contains terms that are required by pension legislation. Terms of the agreement will override any contrary 
provisions in this Declaration of Trust, but only to the extent that such terms do not contravene in the Act. 

23. Definition of “Spouse” 
As recognized in the Act for the purposes of registered retirement savings plans and, where applicable, incorporates 
the meaning of the term “common-law partner” as set out in sub-section 248 (1) of the Act.

Northwest & Ethical Investments L.P. Retirement Income Fund – Declaration of Trust
Concentra Trust (herein called “we” or “us”) hereby agrees to act as the trustee of Northwest & Ethical Investments L.P. 
Retirement Income Fund (the “Fund”) established by the Annuitant (herein called “you” or “your”) on Northwest & Ethi-
cal Investments L.P. Account Application form (the “Application”) in accordance with the following terms and conditions: 

1. Trustee’s Agent 
We have appointed Northwest & Ethical Investments L.P. (“NEILP”) as our agent to perform certain administrative 
duties relating to the operation of the Fund which we, in our discretion, may determine.  However, we are ultimately 
responsible for the administration of your Fund.

2. Registration 
We will apply for registration of the Fund as a retirement income fund under the Income Tax Act (Canada) (the “Act”). 

3. Payments to the Fund 
We will only accept transfers to the Fund of property (including money) as consideration hereunder from: 

a.	 a registered retirement savings plan or another registered retirement income fund under which you are the 
Annuitant as defined in the Act; 

b.	 you to the extent only that the amount of the consideration was an amount described in subparagraph 60(l)(v) 
of the Act and the corresponding provisions of any applicable provincial legislation; 

c.	 a registered retirement income fund or a registered retirement savings plan of your spouse or former spouse 
pursuant to a decree, order or judgement of a competent tribunal or a written separation agreement, relating 
to a division of property between you and your spouse or former spouse in settlement of rights arising out of
your marriage or common-law partnership on or after the breakdown of your marriage or common-law partnership; or 

d.	 such other sources as may be permitted under the Act, as amended from time to time. 

4. Payments 
We shall make payments from the Fund to you, and where you have so elected as provided in paragraph 12, to your 
spouse after your death should you die while the Fund continues to exist in which case your spouse has become 
the owner of the Fund, in each year, commencing not later than the calendar year following the year in which this 
arrangement is entered into, in accordance with the requirements as set forth by Subsection 146.3(1) of the Act. At 
the end of the year in which the last payment is made, a payment equal to the value, if any, of the Fund at that time 
will be made. 

The amount and frequency of the payment or payments referred to in this paragraph 4 in respect of any year shall be 
as specified in writing by you on the Application or on such other form as we may provide for this purpose. You may 
change the amount and frequency of the said payment or payments or request additional payments by instructing us, 



in writing on such form as may be provided for this purpose, such change to be effective in the next calendar year. If 
you do not specify the payment or payments to be made in a year or if the payment or payments specified are less than 
the minimum amount for a year, we shall make such payment or payments as it deems necessary so that the minimum 
amount for that year is paid to you in accordance with the Act. 

An election made by you to base the minimum amount on the age of your spouse as provided above is thereafter bind-
ing and cannot be changed, revoked or amended after the first payment has been made from the Fund even if your 
spouse dies or in the event of breakdown of marriage or common-law partnership. 

We shall not borrow or obtain otherwise than from cash or securities of the Fund necessary to make such payments. 
No payments shall be made in specie. 

We shall withhold from any payment any income tax or other amount required to be withheld by the Act. Payments to 
you shall be made by the mailing of a cheque or electronic funds transfer payable to you at the address indicated in the 
Application or at such other address as may be furnished to us in writing from time to time. The mailing of such cheque 
or electronic funds transfer shall be a full and complete discharge us of any obligation to make such payment (plus any 
tax required to be and in fact deducted and withheld there from and remitted to the proper taxing authority) unless 
such cheque is not honoured when presented for payment. 

5. Limitations on Payments From the Fund 
We shall make only those payments described in paragraphs 4, 13 and 14 hereof, and subsection 146.3(14) of the Act 
and the corresponding provision of any other applicable legislation. Notwithstanding the provisions of this paragraph 
5, we may charge to the Fund any taxes imposed under the Act.  We shall not be entitled to recover from your Fund 
penalties and/or taxes imposed under the Act that are attributable to us.

6. No Advantage 
No advantage, as per subsection 207.01(1) of the Act, that is conditional in any way on the existence of the Fund 
may be extended to you or to any person with whom you do not deal at arm’s length other than those advantages or 
benefits which may be permitted from time to time under the Act.

7. Investment of the Fund 
Subject to such limitations as we may impose from time to time, payments to the Fund shall be invested and reinvested 
as directed by you and shall be used by us to purchase units in one or more of the NEILP Funds or in such other invest-
ments as we shall make available from time to time, provided that such investments are qualified investments for trusts 
governed by registered retirement income funds. 

We will not accept investment instructions for the purchase of a non-qualified investment or a prohibited investment.  
We may request additional documentation from you proving the investment to be purchased is neither a non-qualified 
investment nor a prohibited investment.

8. Valuation of the Fund
The Value of the Fund (the “Value”) as of the close of business on a particular date (the “Valuation Date”) shall be de-
termined by us by valuing the property of the Fund at market value (as determined by us) and deducting therefrom any 
amounts which are deemed by us in its sole discretion to be properly chargeable to the Fund as of the Valuation Date. 
The Value as determined by us pursuant to this paragraph shall be conclusive and binding on all parties interested in 
the Fund. For the purposes of calculating the minimum amount under the Fund for a year, the Value at the beginning of 
a year will be equal to the Value as at the close of business on the last business day of the immediately preceding year. 

9. Accounts
We shall, whether directly or acting through NEILP, maintain an account of your participation in the Fund and shall mail 
to you, at least annually, written advice of the Value of the Fund as at December 31 in each year and the minimum 
amount of the payments to be made to you during the next calendar year. 

10. Income Tax Information
We shall, whether directly or acting through NEILP, provide you or other recipient with appropriate tax forms before 
March 1 of the following calendar year showing the total of the payments made from the Fund during the preceding 
calendar year to enable you or other recipient to report such payments in your or other recipient’s income tax return, 
as applicable. 

11. Source of Payments from the Fund
We shall, whether acting directly or through NEILP, advise you, at such time or times as we deem appropriate in the 
circumstances, of the approximate Value and of the approximate amount of cash required to fund the payment or 
payments to be made in accordance with paragraph 4 hereof, so that you may instruct us which investments of the 
Fund should be sold to provide any required cash. In the event we have not received such instructions at least seven 
business days prior to the date of the relevant payment, we shall sell such investments as in its sole discretion deems 
appropriate. 

12. Designation of Beneficiary
If permitted by applicable law, you may designate your spouse as defined under the Act or applicable legislation to 
become the annuitant of the Fund (“Successor Annuitant”) and to receive the payments made by us under paragraph 
4 after your the death, or you may designate one or more beneficiaries in accordance with this paragraph to receive the 
proceeds payable under paragraph 13; provided, however, that any sum so paid shall be less all proper charges, includ-
ing any applicable taxes and any amount on account of fees and other amounts levied in accordance with paragraph 
15 (such amount to be referred to as the “Proceeds of the Fund”). If no beneficiary has been so designated or if all 
such beneficiaries predecease you, or are deemed under any applicable federal or provincial legislation to have dis-
claimed the right to receive a payment form the Fund, the proceeds will be paid to your legal personal representative. A 
beneficiary designation can only be made, changed or revoked by written instrument signed by you in form reasonably 
acceptable to us which adequately identifies the Fund and has been delivered to us, whether directly or acting through 
NEILP as contemplated in paragraph 1, prior to any payment made under paragraph 13. If more than one such 
instrument has been so delivered, we shall make payment only in accordance with the instrument bearing the latest 
execution date. Subject to applicable law, we shall be fully discharged upon payment to the beneficiary designated by 
you in the foregoing manner, even though such designation, as a testamentary instrument, may be invalid. 

13. Your Death 
In the event of your death, we shall, upon receipt of satisfactory evidence of death and unless otherwise notified, real-
ize the investments and hold the net proceeds in cash. Upon receipt of satisfactory evidence of the person or persons 
entitled to the Proceeds of the Fund or entitled to become the Successor Annuitant pursuant to paragraph 12 and such 
releases and other documents as we shall reasonably require, we pay the Proceeds of the Fund as a lump sum to such 
person or persons or shall continue to make the payments to the Successor Annuitant under the Fund. We may delay 
payment of the above mentioned amounts for such period as we may determine in its absolute discretion if such delay 
may be required by, or advisable under, the Act or any other applicable federal or provincial legislation, and neither the 
Agent nor us shall be liable for any loss caused by such delay. 

14. Transfer to Another Registered Retirement Income Fund 
Subject to the provisions of the Act or applicable legislation, upon delivery by you to us of a written notice to transfer 
to the carrier of another registered retirement income fund in your name all or part of the property of the Fund, or any 
amount equal to the Value thereof at such time, we shall forthwith transfer, in the form and manner prescribed by the 
Act or applicable legislation, such property of the Fund so requested to be transferred or property having value equal 
to the amount directed by you, as the case may be, together with all necessary information for the continuance of the 
Fund to the carrier designated by you in such notice. Notwithstanding the foregoing, we shall retain an amount equal 
to the less of (i) the fair market value of such property of the Fund as would, if the fair market value thereof does not 
decline after the transfer, be sufficient to ensure that the minimum amount under the Fund for the year in which the 
transfer is made may be paid to you in the year, and (ii) the fair market value of all the property. We may, in its sole 
discretion, deduct its transfer out fee and any unpaid administration fees and any other such similar charges, together 
with applicable goods and services taxes as may be established from time to time, from the property of the Fund or the 
portion thereof being transferred. In the event that the Fund has an insufficient cash balance to satisfy the transfer out 
fees and any unpaid administration fees or other similar charges for the year or part then ending, we may, in its sole 
discretion, realize sufficient investments in the Fund and apply the proceeds thereof to the unpaid fees and charges. 

Upon such transfer of the Fund to another carrier we shall have no further liability to you hereunder with respect to the 
property or Value of the Fund, or the portion thereof, so transferred, as the case may be. If only a portion of the property 
or Value of the Fund is transferred, you may instruct us in the said notice as to which such transfer. If you fail to so 
instruct us, we shall sell or transfer such investments as it in its sole discretion deems appropriate. 

15. Compensation 
a.	 We are entitled to receive and may charge against the Fund such fees as may be established from time to time. 

If we increase a fee applicable to the Fund or introduces a new fee, then notice of the change will be mailed to 
you at least 60 days prior to the effective date of the change. 

b.	 We are entitled to receive and may charge against the Fund any costs and out-of-pocket expenses incurred by 
us including, without limitation, any taxes or penalties payable in respect of services provided by us in connection 
with the Fund. We shall not be entitled to recover from your Fund penalties and/or taxes imposed under the Act

 that are attributable to us.
c.	 If the funds in the Fund are not sufficient to cover such fees and expenses, then we may without notice to you 

realize such investment(s) as we in our sole discretion may determine and apply the proceeds against the fees 
and charges owing and we are not responsible for any loss arising from such realization. 

16. Amendment 
We reserves the right to amend this Declaration of Trust at any time provided that no such amendments shall have the 
effect of disqualifying the Fund as a registered retirement income fund within the meaning of the Act. We will give you 
30 days’ prior written notice of any amendment. In the event of changes to the Act, the Fund will be deemed to have 
been amended to conform to such changes effective on the date such changes come into force. 

In the event of changes to the Act or any pension legislation governing the Fund, the terms of the Fund and any 
addendum thereto may be amended without notice to you to ensure that the Fund continues to comply with all 
applicable legislation. 

17. Replacement of Trustee 
We may resign as trustee on 90 days’ notice in writing to NEILP and shall resign as trustee on 90 days’ notice in writ-
ing by NEILP provided in either event that a replacement trustee has been appointed by NEILP. Any such appointment 
of a replacement trustee shall be in writing, signed by us and the replacement trustee. Subject to the approval of such 
person by Canada Revenue Agency and any applicable tax authorities, upon any such appointment that person so ap-
pointed shall, without further act or formality, be and become the trustee hereunder and shall, without any conveyance 
or transfer, be vested with the same powers, rights, duties and responsibilities as us and with the assets of the Fund as 
if the replacement trustee had been the original declarant hereof; provided, however, that we shall execute and deliver 
to the new trustee all such conveyances, transfers and further assurances as may be necessary or advisable for the 
purposes or assuring the same to the trustee. We will give the replacement trustee all the information necessary for the 
continued administration of the Fund. Any person appointed as a replacement trustee shall be a corporation resident 
in Canada that is licensed or otherwise authorized under the laws of Canada or a province to carry on in Canada the 
business of offering to the public its services as trustee. 

18. Notice 
Any notice given by you to us shall be sufficiently given if delivered to the NEILP for delivery to us. Any such notice shall 
be considered to have been given on the day that it is received by us. 

Any notice, statement or receipt given by us of NEILP to you shall be sufficiently given if delivered personally to you, 
or to your spouse, as the case may be, at the address shown on the Application or at your last address given to us or 
NEILP, and any such notice, statement or receipt shall be considered to have been given at the time of delivery to you 
or your spouse, as the case may be, personally or if mailed, on the third day after mailing. 

19. Date of Birth 
Your statement of your date of birth in the Application and, where applicable that of your spouse, shall be deemed to 
be a certification as to your age and, where applicable, that of your spouse, and an undertaking to provide any further 
evidence of proof of age as may be required by us. 

20. No Right to Assign 
No payment hereunder is capable, either in whole or in part, of assignment. 

21. Heirs, Executors, and Assigns 
The terms of this Declaration of Trust shall be binding upon the heirs, executors and administrators of you and upon the 
respective successors and assigns of us and NEILP. 

22. Definition of “Spouse” 
As recognized in the Act for the purposes of registered retirement income funds and, where applicable, incorporates the 
meaning of the term “common-law partner” as set out in subsection 248(l) of the Act.

23. RIF/LIF/RLIF/PRIF 
If the Fund is a LRIF/LIF/RLIF/PRIF under federal or provincial pension legislation, you must sign a lock-in agreement 
when you sign the Application. The lock-in agreement contains terms that are required by pension legislation. Terms of 
the agreement will override any contrary provisions in this Declaration of Trust, but only to the extent that such terms 
do not contravene in the Act.

24. Liability 
In the event a qualified investment becomes non-qualified, we will notify you and the Canada Revenue Agency of 
details of that investment and you will be liable for payment of taxes owing under Part XI.01 of the Act.  In the event 
a qualified investment or a non-qualified investment is deemed to be a prohibited investment, you are responsible 
for reporting details of that prohibited investment to the Canada Revenue Agency and responsible for the payment of 
taxes under Part XI.01 of the Act.

Neither we nor NEILP will be responsible for any loss or damage suffered or incurred by the Fund, by you or by any 
beneficiary designated by you unless caused by or resulting from our or NEILP’s dishonesty, bad faith, wilful misconduct 
or gross negligence.
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