ethical Ethical Global Dividend Fund

funds

as at April 30, 2012

Total Net Asset Value $87,271,389

Description %
KCI Konecranes 8.3
Comcast Corporation, Class A 59
Sanofi, ADR 5.8
Pfizer 5.2
HSBC Holdings, ADR 48
Eni, ADR 4.4
Woaste Management 44
Lanxess 44
Koninklijke Philips Electronics 44
FirstGroup 43
Ingersoll-Rand Company, Class A 4.3
Kraft Foods, Class A 4.1
JP Morgan Chase & Co. 4.0
MetLife 3.6
AXA 32
Treasury Wine Estates 3.1
Johnson & Johnson 29
Takata Corporation 29
Canon, ADR 2.8
Cash and Cash Equivalents 2.6
Norsk Hydro 23
Arkema 23
Singapore Airlines 2.1
Kingfisher 2.0
Heineken 1.9

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before investing.
The performance data provided assumes reinvestment of distributions only and does not take into account sales, redemption, distribution or optional charges or
income taxes payable by any securityholder that would have reduced returns. Mutual fund securities are not covered by the Canada Deposit Insurance Corporation N E I
or by any other government deposit insurer: There can be no assurances that the fund will be able to maintain its net asset value per security at a constant amount

or that the full amount of your investment in the fund will be returned to you. Past performance may not be repeated.

INVESTMENTS





